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FINANCIAL RESULTS - APRIL/2018

Rent Income  
We are dealing with some delinquent tenants, some will be evicted and with the others we are working on a payment schedule
to catch up with their rents. 
We are working closely with our property manager to raise rents to their maximum potential. This process will be stretched over
a period of several months. 
 
Expenses  
We are evicting few tenants which creates eviction expenses that are reflected in the professional fee line. 
We are staring to get some of the utility bills, that covers few months of usage. this month we have catched up with water
expenses.

OTHER UPDATES

Occupancy Status 
We currently have two vacant units, they are rent ready and listed on the market. 
 
Property Tax Contestation  
We are working with an attorney who specialises in tax contestation. We provided all the required information in order to try
and reduce our property tax for next year. Payment for this service is done based on success.
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